More than 4 Million Families Face
Foreclosure
NEW YORK, N.Y., March 24 (SEND2PRESS NEWSWIRE) — Data published by
ForeclosureListings.com comparing February 2010 to January 2010 shows that
Texas has witnessed the highest increase in foreclosures with a rise of 35.3
percent, followed by Michigan at 17.54 percent, California at 11.93 percent,
and Florida at 4.71 percent increases. Georgia actually showed a decrease of
5.55 percent and Arkansas showed the largest drop in foreclosures down 28.6
percent.
The nation is struggling with a lack of jobs and continued pressure on home
values leaving many homeowners with mortgages higher than their homes’ value.
Several states are creating emergency funds to help the temporarily
unemployed from being foreclosed upon. But the numbers continue to paint a
bleak picture.
Even with additional funds from the government there are too many people
facing unemployment and weak housing values to enable many to borrow the
necessary amount to prevent foreclosure or to purchase a home in foreclosure.
49 states have participated in uniform, minimum standards for licensing of
mortgage loan originators that began in New York and North Carolina, and
became law, and then became a model for Congress to enact the Secure and Fair
Enforcement for Mortgage Licensing Act in 2008. Having learned their lessons
from government intervention of relaxing guidelines in order to help more
people purchase more homes, the laws are meant to reduce the amount of
foreclosures in the future, but the damage has already been done.
Our foreclosure data compares February 2010 versus January 2010. Note the
actual number of homes as opposed to the percentages in just 30 days:
Top Cities:
City, ST
February
Change
LAS VEGAS, NV
3154
+29.42 percent
DENVER, CO
2056
-5.25 percent
PHOENIX, AZ
1645
+34.61 percent
CHICAGO, IL
1396
+7.96 percent
MEMPHIS, TN
1210
+13.82 percent
HOUSTON, TX
1192
+37.80 percent
ATLANTA, GA
1039
-6.98 percent
CLEVELAND, OH
930
+1.86 percent
COLUMBUS, OH
857
+1.06 percent
DETROIT, MI
820
+15.33 percent.
Notice that Atlanta, Georgia and Denver, Colorado actually had decreases in
foreclosures from the previous month, yet the number of actual foreclosures
was 1,039 and 2,056, respectively. The foreclosure trend continues.
Other important cities:

City, ST
February
Change
ORLANDO, FL
777
+10.68 percent
SAN ANTONIO, TX
679
+30.82 percent
SACRAMENTO, CA
672
+16.66 percent
MIAMI, FL
609
+6.65 percent
DALLAS, TX
575
+29.50 percent.
We found it interesting that the larger cities as above had relatively fewer
foreclosures percentages from the previous month than the comparatively
smaller cities of Spring, Texas and of Garland, Texas with 165 and 167 total
foreclosures at 46 percent and 43 percent increases over January,
respectively.
Larger cities such as Houston, Texas which showed a change from January of
over 37 percent with 1,192 homes foreclosed, and Phoenix, Arizona with over
34 percent change and 1,645 homes foreclosed continue to demonstrate the
plight of unemployment and abandonment in search of locations for people to
live where they can find jobs.
But there were some signs of improvement, for lack of a better word. Little
Rock, Arkansas showed a monthly drop of 35.34 percent with only 75
foreclosures from the previous month, and Riverdale, Georgia showed a
decrease of 25 percent with only 956 homes foreclosed. Likewise, two large
cities of note, Washington, D.C. reported 169 foreclosures, a difference of
19.9 percent less than January, and Atlanta, Georgia reported 1,039
foreclosures, a drop of 6.98 percent in the same time period.
But homeowners, grappling with the need to lower their expenditures are
finding that the mortgage notes they carry are higher than the current value
of their homes, as revealed in the prices for some of the average prices in
the top states, below.
Top states average price:
ST January
February
Change
CA $381,870.00
$383,471.00
FL $225,589.00
$220,252.00
MI $126,147.00
$117,417.00
TX $123,309.00
$124,216.00
GA $746,400.00
$520,881.00

+0.42 percent
-2.37 percent
-6.92 percent
+0.74 percent
-30.21 percent

Highest price drop
ST January
February
Change
GA $746,400.00
$520,881.00
-30.21 percent
AR $170,679.00
$125,285.00
-26.6 percent.
It should be noted that homes bought in foreclosure are often in various
states of disrepair and the price of the home is adjusted accordingly. And a
distressed property can, and usually does, affect the price values of other
homes in the neighborhood.
Lowest price average:
IN
$69,846.00
OH
$79,574.00

IA
$81,360.00 .
As foreclosed homes are bought and repaired and brought up to their true
values, the neighborhood’s home values improve, and thereby the home value of
the previously distressed property increases.
Highest price average:
GA $520,881.00
MA $480,119.00
AK $439,157.00
CA $383,471.00
DC $381,655.00
Highest price increase:
ST
January
February
Change
SC
$112,409.00
$174,580.00
+55.31 percent
ME
$85,601.00
$97,167.00
+13.51 percent.
Today one in every 418 homes in the U.S. has been filed in foreclosure,
topping over 300,000 filings for the 12th straight month, bringing the
nationwide total to almost 1.4 million. Nevada, the state that just a few
years ago couldn’t keep up with the demand for new home building is now the
leader in foreclosures at four-times the national average, with Arizona,
California, and Florida close behind.
The opposite side of the coin is that purchasing a home at discounted prices
has never been easier as distressed properties now account for about onethird of all home re-sales.
More information: ForeclosureListings.com.
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