Del Mar DataTrac ExTrac Additions
Support Seamless Data Extraction for
Mortgage Bankers to Request Closing
Funds and Pass Servicing Data
SAN DIEGO, Calif., May 4 (SEND2PRESS NEWSWIRE) — Del Mar DataTrac®, Inc.
(DMD), the leading provider of affordable end-to-end mortgage lending
automation solutions, and an industry pioneer in business intelligence,
document imaging and management, and loan process workflow tools, has added
four new DataTrac ExTrac options. These ExTracs facilitate the extraction,
quality control and exchange of mortgage loan data between mortgage bankers
and warehouse lenders or servicing vendors.
In Q1 2010, the DataTrac ExTrac was developed by DMD to streamline the
funding process with Comerica, Texas Capital Bank and FiservWireXchange; and
to support the servicing process with Dovenmuehle Mortgage Inc. The funding
ExTracs are designed to send data from the DataTrac central database to the
warehouse lenders before funds can be disbursed. For servicing, ExTracs are
designed to transfer loan data to a servicing system used to manage the
servicing of loans.
DataTrac ExTracs perform many functions: capture required DataTrac data;
perform a quality control check against defined vendor requirements; and
translate the data in a required format to the other system. This results in
a seamless transfer of information eliminating data integrity issues.
“Avoiding data errors is the single most important component to the risk
management strategy for a mortgage banker,” said DMD vice president for
client services Sue Sroka. “DMD always strives to share information with
other services to eliminate rekeying of data and streamline the process.”
DataTrac Funding ExTrac offering now includes the following services:
BB&T/Colonial Bank
GMAC/RFConnects
U.S.Bank
ViewPoint Bank
Wells Fargo/Wachovia
Comerica
Texas Capital Bank
Fiserv WireXchange
DataTrac Servicing ExTrac offering now includes the following services:
FiServ MortgageServ
Graystone Solutions
Dovenmuehle Mortgage.
About Del Mar DataTrac (DMD):

Founded in 1991, Del Mar DataTrac is the leading provider of affordable endto-end loan automation solutions for mortgage lenders, banks, and credit
unions. DMD offers a scalable workflow platform that enables lending best
practices by leveraging DataTrac as the back-office hub along with a
sophisticated point-of-sale system, a Web-based originator portal and
commission engine, and a management dashboard – all in a paperless
environment.
The DataTrac Suite is designed by mortgage lenders for mortgage lenders who
strive to deliver extraordinary customer service, increase production and
profitability, reduce risk, and streamline overall efficiency. For more
information, visit www.dmdinc.com.
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