Bank Repossessions Hit Record High
HOUSTON, Texas, Aug. 16 (SEND2PRESS NEWSWIRE) — Foreclosure-Support.com, a
market-leading source of foreclosed home listings and foreclosure market
analysis, reported today that bank repossessions during the second quarter of
2010 topped out at 269,962 properties, the highest ever quarterly total since
the foreclosure crisis began. The figure was up 5% from the previous quarter,
and 38% from the second quarter of 2009.
Foreclosure-Support business analyst John Clark was careful to point out the
difference between bank repossessions and new foreclosures when assessing the
statistics.
“Bank repos occur after a home has been in foreclosure for some time,” Clark
remarked. “After the homeowner’s allotted time to pay off the debt runs out,
the banks start repossessing.”
Bank repossessions are considered the final stage of foreclosure. Due to
foreclosure moratoriums and loan refinancing and modification programs, many
foreclosure properties avoided repossession for longer than usual. Now that
those periods have largely expired and more foreclosures are still coming on
to the market, banks repossessions are occurring in great volume.
Many experts believe that this could signal an opportunity for foreclosure
investors, as banks dealing with surplus inventories will be looking to
unload, even if it means getting a lower return.
“It’s certainly a great time to look into buying bank owned homes,” Clark
said. “With so many bank repos on the books, I wouldn’t be surprised to see
some startlingly low prices. The problems behind the foreclosure crisis are
still there, and there will still be plenty of new homes on the foreclosure
market.”
Despite the rise in REO and bank repossessions, many states still recorded
more Notices of Default, the first stage of foreclosure, than repossessions
during the second quarter, indicating that the problems behind the
foreclosure crisis astir exist. These states include California, Florida,
Utah, Illinois and Nevada. But due in part to the record number of bank
repossessions, the total foreclosures in states like Arizona, Georgia, Idaho,
Colorado, Florida and California actually dropped from the first quarter to
the second. Only one state in the Top 10, Nevada, saw its foreclosure totals
increase, rising by 10%.
Many are expecting the upward trend in bank repossessions to continue, and
experts predict the total of bank repossessed homes could top out at one
million before the end of the year.
For more information on foreclosure properties and bank repossessions and to
browse detailed foreclosure listings for properties all over the nation,
visit www.Foreclosure-Support.com .

News issued by: Foreclosure-Support.com

Original Image: https://www.send2press.com/wire/images/10-0812-fcsupp_72dpi.jpg

# # #
Original Story ID: (6197) :: 2010-08-0816-001
Original Keywords: Foreclosure-Support, business analyst John Clark, source of
foreclosed home listings and foreclosure market analysis, rise in REO and bank
repossessions Foreclosure-Support.com Houston Texas HOUSTON, Texas
Alternate Headline: 2010 Bank Repossessions Hit Record High, says Analysts at
Foreclosure-Support.com
NEWS ARCHIVE NOTE: this archival news content, issued by the news source via Send2Press
Newswire, was originally located in the Send2Press® 2004-2015 2.0 news platform and has
been permanently converted/moved (and redirected) into our 3.0 platform. Also note the
story “reads” counter (bottom of page) does not include any data prior to Oct. 30, 2016.
This press release was originally published/issued: Mon, 16 Aug 2010 06:57:51 +0000

