More Florida Foreclosures Rejected by
Courts
MIAMI, Fla., April 11 (SEND2PRESS NEWSWIRE) — ForeclosureDeals.com, an online
leader in the foreclosure listings and information industry, reports that new
developments in the Florida foreclosure market could slow the rate of
foreclosures drastically statewide. As courts become more reluctant to
approve foreclosures and more properties get caught up in lengthy foreclosure
proceedings, less homes are going to foreclosure sale.
Following the bank foreclosure scandal of late 2010 showing that many banks
and lenders were sending homes to foreclosure auction without the slightest
review, Florida judges have become much tougher on proposed foreclosures.
ForeclosureDeals.com reports that a growing number of foreclosure proceedings
are being thrown out of court, and lawyers are even being threatened with
contempt of court charges for pursuing unlawful foreclosures.
“The courts are becoming much tougher on lawyers and banks who are just
trying to push Florida foreclosures through to a sale without giving
homeowners a chance to do something about it,” explains James Foxx, a
business analyst with ForeclosureDeals. “We’re starting to see the entire
foreclosure process slow down, and it could mean less new foreclosure homes
for sale at auction.”
Foxx also reported that the recent collapse of David Stern’s Palm Beach
County law firm has resulted in an additional 9,000 Florida foreclosure
properties being held up indefinitely.
“Since Stern all of a sudden can’t represent the bank clients in court, it
looks like all these bank foreclosures could be dismissed,” Foxx said.
But despite the new attention being paid to foreclosure proceedings, Florida
foreclosed homes are still waiting to go to market. Chase Bank, another
lending bank who’s foreclosures have been stalled by lawyers, were recently
ordered to pay $4 million to their representatives, Ben-Ezra & Katz. As a
result, over $400 million in backlogged foreclosure mortgages will now begin
the foreclosure process.
Foxx is also careful to point out that Florida still has plenty of potential
foreclosure homes in reserve, as the state has the 4th highest number of
mortgages over 90 days past due. So while Florida foreclosure houses may take
longer to get to foreclosure auctions in the coming months, there will still
be plenty of foreclosed homes available for the 10 percent to 50 percent
discounts investors have come to expect.
“We’ve still got lots of properties going into default,” Foxx said. “So as
long as that’s the case, buyers can still find some of the lowest prices in
the country on Florida foreclosure homes.”
– RSS news feed for ForeclosureDeals:

https://send2pressnewswire.com/author/foreclosure-deals/feed .
News issued by: Foreclosure Deals

Original Image: https://send2pressnewswire.com/image/11-0314-fcdeals_72dpi.jpg

# # #
Original Story ID: 2011-04-0411-005 (6850) :: 2011-04-0411-005-ForeclosureDeals
Original Keywords: foreclosure listings and information industry, ForeclosureDeals,
Florida foreclosure market, James Foxx, business analyst, mortgage, invest, list,
finance, deals, REO, bank owned, for sale, market, property, auctions, Miami,
foreclosure process Foreclosure Deals Miami Florida MIAMI, Fla.
Alternate Headline: ForeclosureDeals reports that new developments in the Florida
foreclosure market could slow the rate of foreclosures drastically statewide
NEWS ARCHIVE NOTE: this archival news content, issued by the news source via Send2Press
Newswire, was originally located in the Send2Press® 2004-2015 2.0 news platform and has
been permanently converted/moved (and redirected) into our 3.0 platform. Also note the
story “reads” counter (bottom of page) does not include any data prior to Oct. 30, 2016.
This press release was originally published/issued: Mon, 11 Apr 2011 20:31:07 +0000

